Safko Spinning Mills Limited
Statement of Financial Position
As at March 31, 2022

Un-auarted
Amount in Taka _I
Particulars Notes

March 31,2023 |[  June 30,2022 |
ASSETS
Non-current Assets 1,476,371,128 1,499,430,384
Property, Plant and Equipment 3 1,362,821,128 1,390,851,732
Intangible Assets 4 140,000 64,512
Right of Use Asset 5 0 574,140
Investment in Property 6 113,410,000 107.910.000
Current Assets 568,938,969 548,639,516
Inventories 7 373,379,549 362,793,612
Trade Debtors 8 65,670,403 61,670,403
Advances, Deposits and Prepayments 9 89,296,974 86,853,731
Investment in FDOR 10 12,497,675 12,379,802
Cash and Cash Equivalents 1 28,094 368 4,941,968
Total Assels 2,045,310,096 2,048,069,900
EQUITY AND LIABILITIES
Shareholders’ Equity 566,652,083 642,744,705
Share Capital 12 299,817,160 299,817,160
General Reserve . -
Revaluation Reserve 13 551,232,373 554,088,813
Retained Eamings/(Defictt) (284,397,450) (211,161,268)
Non-current Liabilities 1,167,229,299 1,112,780,331
Non Current Portion of Term-oan 1,057.650.504 998,275,872
Deferred Tax Liabilties 15 109,538,795 113,757,562
Lease Liability 17 - 746,897
Current Liabilities 311,428,714 292 544 864
Current Portion of Term-lcan 249,005,048 234,339,976
Loan from Directors 16 12,505,000 12,505,000
Liabiliies for Expenses and Others 18 17,206,507 14,867,300
Unclaimed Dividend Account 19 611,585 611,585
Provision for Tax 20 32,100,575 30,221,003
Total Equity and Liabilities ’ 2,045,310,096 2,048,069,900
Net Assets Value per Share (NAV) 27 18.90 21.44

The annexed notes 1to 31 and Annexure-A, B & C form an integral part of these financial statements.
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Safko Spinning Mills Limited
Statement of Profit or Loss and Other Comprehensive Income
For the Quarter ended on March 31, 2023

Un-audited
| Amount in Taka
Particulars Holaa% July 01, 2022 July 01, 2021 January 01, January 01,
March 3.'| 2023 to 2023 to March || 2022 to March
! March 31, 2022 31,2023 3, 2022

Sales Revenue 21 313,198,482 489,827,101 72,686,415 186,040,776
Cost of Goods Seld 22 {256,985,866) (380,914,745) (39,247,899)  (132,030,160)
Gross Profit 56,212,616 108,912,356 33,438,416 54,010,616
Others Income 23 63,521 150,518 14,053 -
Administrative and Marketing Expenses 24 (9,616,608) (14,921,968) (885,784) (5.639,287)
Operating Profit 46,659,529 94,140,906 32,566,685 48,371,320
Financial Expenses 25 (86,525,151) (97,404,224) (29,442,358) (43,312,557)
Expected credit loss (8,500,000)
Damaged Inventory (30,000,000) (11,600,000)
Profit before Tax and Cotribution to WPPF (78,365,622) {3,263,318) (8,475,673) 5,058,773
Contribution to WPPF - - - -
Profit before Tax (78,365,621) (3,263,318) (8,475,673) 5,058,773
Income Tax Current period 26 1,846,800 7,275,148 (8,141,027) (2,136,680)
Net Profit after Tax (76,518,821) 4,011,830 (16,616,700) 2,922,092
Other Comprehensive Income/(Loss) - - - -
Total Comprehensive Income for the Year {76,518,821) 4,011,830 (16,616,700) 2,922,092
Earnings per Share (EPS) 28 (2.55) 0.13 {0.55) 0.10

The annexed notes 1 to 31 and Annexure-A, B & C form an integral part of these financial sta
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Safko Spinning Mills Limited
Statement of Cash Flows

For the Quarter ended on March 31, 2023

Un-audited
Amount in Taka
Particulars Notes July 01, 2022 July U:, 2021
(o]
Mol 31,2008 ] o 3¢, 2033
Cash Flows from Operating Activities
Collection from Customers and Other Income 309,362,003 466,602,520
Payment to Suppliers, Employees and Other Expenses (273,646,284) (399,630,210)
Income tax Paid - (1,500,174)
Net Cash Used by Operating Activities 35,715,719 65,472,136
Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment s
Invesiment in FDR (117,873) (122,966)
Capital Work-in-progress =
Net Cash Used in Investing Activities {117,873) (122,966)
Cash Flows from Financing Activities
Financial Expenses (86,525,151) (97.404,224)
Term Loan Receipt/Paid (Net) 74,079,704 29,782,536
Dividend - 580,572
Loan From Directors :
Net Cash Flows from Financing Activities (12,445,447) (67,041,118)
Net Increase/(Decrease) in Cash and Cash Equivalents 23,152,399 {1,691,947)
Cash and Cash Equivalents at the Beginning of the Year 4,941,968 B,381,782
Cash and Cash Equivalents at the end of the year 28,094,367 6,689,835
Net Operating Cash Flows per Share 29 1.19 2.18

The annexed notes 1 to 31 and Annexure-A, B & C form an integral part of these financial statements.
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Safko Spinning Mills Limited
Schedule of Property, Planl and Equipment

As al March 31, 2023
Annerure - A _

Cost Depreciation oV
Particulars Addition Addition t WDV at
Julv':: 022 | Duringthe | : 1, 2023 i July 01, 2022 | During the sarch 31, 2023 | Morch 31, 2023
' Quarter ek pdutcs Quarter :
Land and Land Development 4,025,860 4,025 860 0.0% A 5 . 4 025 850 J
Faclory Building and others Constructions 345,042 693 345,942 693 3.0% 81,682,181 5,845 862 B7 628,043 258 314 £51
Plant,Machinery & Factory Equipmenty 881,664,355 881,664,355 50% 427,875,105 17,017,097 444 892 202 438,772,153
Generalor 93,595 775 93,595,775 15.0% 80,720,066 1,448 517 g2,168 583 11,427 1%2
Gas Line Installation 2,237,758 2,237,758 15.0% 1,614,456 70,121 1,684 577 553181
Furniture and Fixtures 5,500,327 5,500,327 10.0% 3,123,150 178,288 3,301,433 2,188,289
Transport and Vehicles 2,625,307 2,625,307 20.0% 2.558,504 10,020 2568 524 56,783
Office Equipment 2,969,772 2,969,772 15.0% 2,076,052 100,544 217659 793177
Sundry Assels 630,565 630,565 10.0% 530,358 7.516 537,874 G2 £91
Sub-total 1,339,192,412 - 1,339,192,412 600,179,872 24,777,965 624,957,837 714,234,575
Revaluation of Property, Plant & Equipments
Revaluation Depreciation
Particulars As at uuﬁ::'f:e b R s Dﬁ:::I::Ie AR mehii g
July 01, 2022 Oaries March 31, 2023 July 01, 2022 Ausiier March 31, 2023

Land and Land Development 505,974,140 505,974,140 - - . Z 505 G74 140
Factory Building 225,205,896 225,205,896 3% 79,310,845 3282639 | 82593484 | 142612412
Sub-total 731,180,036 . 731,180,036 79,310,845 3,282,639 82,593,484 648,526,552
As at December 31, 2021 2,070,372 448 - 2,070,372,448 679,490,717 28,060,604 707,551,321 1,362,821,12T7

Depreciation Charged: Total

Cost of Produclion 27,764,236

Administrative 296,368

28,060,604




